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RASHTRASANT TUKADOJI MAHARAJ NAGPUR UNIVERSITY, NAGPUR.
FOR THE YEAR ENDING 31ST MARCH,2023.

SCHEDULENO.3  [RESERVE & SURPLUS
Sr. Particulars Balance as on Rectification Account| Add- Unspent Add/ Received Less CSR Transferred Total Less - Unspent Less - Transfer to | Less - Earmarked| Less - Transfer to Balance as on
No. 01.04.2022 Grant As On during the year donation for from Grant As On Rectification Fund Invested Corresponding 31.03.2023
31.03.2022 the previous 1 &E 31.03.2023 (Mahatma Phule Expenditure
year Account Adhyasan)
| | Surplus 8.48.58.74.926.93 1,31,82,9428835 - 38,24.12.632 28 - 10,18,65.81.847 36 10,18,65,81,847 56
2 1,73.03.467 00 - - 2.47.83.787.00 - = 42087254 00 4.20,87,254 00
Other Reserves
(Unspent Grant
Recurrng & Non-
Recurring)
3|Non Recurring
Grants
0.00
1| State Govt 3547.51.254 18 - 19,28,.81,928 00 - - 54,76,33,182 18 2.2208.118.00 3547,51,254.18 3,00,00,000.00 14,06,73,810 00
1n|{Govt. Of India 9.67.06.165.00 12,60.659.00 5.00,000.00 - - 9,84,66,824 00 11,69,659.00 9,67,06,165.00 - 5.91.000 00 -
U G.C 48,4884,572.75 - 13,29,803.00 10,34.715.00 - - 48,72,49,090.75 21,15,737.00 48,48 84,572.75 2,48,781.00 =
1v| Other Sources 19.84.,96,156 80 - 15,02,310.00 - - 19,9998 466 80 1,50,750.00 19.84.96,156 80 g 13,51,560.00 -
v| Donation CSR 9,50.00,000 00 - - - - - 9,50,00,000 .00 - 9,50,00,000.00 - - -
Total 9,73,30,16,542.66 1,31,82,94.288.35 40,92,772.00 60,16,13,062.2 - - 11,65,70,16,665.29 2,56,44,264.00 1,22,98,38,148.73 3,00,00,000.00 14,28,65,151.00 10,22.86,69,101.56

PLACE : NAGPUR

—

& ACCOUNT OFFICER

RASHTRASANT TUKADOJI MAHARAJ

_ DATE:

o LJUL 2073

NAGPUR UNIVERSITY,
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Action Taken Report On The Audit Report For The Year 2022 — 2023

Sr. No.

Remark Of The University Auditor On The Annual Accounts For The Year 2022 - 2023

Compliance / Action Taken Report

Remarks

1)

Accounting Policies

As per Maharashtra Public Universities Act,2016 _the Universities are required to
maintain their accounts in mercantile basis of mooo::zsm however the University is
maintaining accounts on hybrid basis of accounting.

This compliance is under process. In this Financial
year, 2022-23, we have implemented Double Entry
accounting system and mercantile system is
implemented in phase manner and will be completed
in due course of time.

2)

Shares Of Maharashtra Knowledge Corporation

The University has purchased 3.2 Lacs share ( face value of Rs.10/- ) at Rs.10/- each
of Rs. 32 Lacs of Maharashtra Knowledge corporation some vear ago, there after
company issued 50 Thousand bonus share (face value of Rs.10/-). As per the
accounting policy investment are value at cost hence no entry were passed for value
addition for bonus share.

The University follows the policy for valuation of
assets at cost and accordingly Bonus share was
updated in investment register.

3)

Departmental Liabilities

As on 315 March 2023 a sum of Rs. 3.15 Crores (Previous years Rs. 2.91 Crores) as
per Schedule 4 is lying in bank account of various department of the University, it has
been shown as a liability in the balance sheet as per contra referred in Schedule No.4
as other receivable.

This is observation only to be noted.

4) Advances

Outstanding balances under this group advances as on 31/03/2023 as per schedule 7
are Rs 20.87 Crores (Previous Year Rs. 20.30 Crores) before adjusting Examination
advances as per accounting policy. It is observed that under the head examination
advances of Rs. 8.65 Crores is yet to adjusted. It is seems that the some accounts of
examination advance has not been adjusted. The process of adjustment of
examination advance, is going on.

There are ;pm&smﬂmm advance under the woma other advances of Rs. 7.77 Crores
(Previous Year Rs. 11.47 Crores) as per Schedule No. 7 Out of these advance some
advances are seem to be unrealizable, as these are outstanding since long. We suggest
that appropriate action should be taken in the matter.

Giving Advances is on going activity and the process
of settlement and recovery of other advances is in
progress.




3)

Stock at Press Publication

Stock of Paper and University publication of Rs. 0.69 Crores (Previous Year Rs. 0.75
Crores) as per schedule 7 is shown under the Head Stock at Press & Publication,
which is valued at cost as certified by the concerning authority.

This is observation only to be noted.

6) Separate Financial Statements 5
Separate Income & Expenditure Account & Balance. Sheet for the National Service | Necessary instruction given to Principal Br. Sheshrao
Scheéme have been prepared. Br. Sheshrao Wankhede College Of Education has not | Wankhede College Of Education to expediate the
submitted their financial statement. process.

7) Deposits
While verifying the Deposits Registers we observed that most of the balance are | Deposits will be scrutinized and upon identification
outstanding since long, they should be scrutinized immediately and accordingly | will be duly accounted or refunded as per policy of the
should be transferred to Miscellaneous Income for those cases, Which were | University.
outstanding since long and not claimed by the concerned persons. :

8) Expenses on University Hostel

The university is incurring expenses on hostel and receipt against the hostel are very
negligible, hence there is a deficit in hostel account. We are of the opinion that the
Hostel should run on no profit no loss basis.

Hostel facility is for benefit of student and efforts are
done to minimize burden on student However, 5%
increase in hostel fees is made from FY 2022-23.

Finance~& Accounts Officer
Rashtrsant Tukadoji Mharaj
Nagpur University, Nagpur




